








Average Daily Balance $4,821,287,626 Earnings - FYTD 2025 $94 Million
Yield to Maturity 4.04%

Average Days to Maturity 317 Earnings This Period $16,628,351
Effective Duration 0.815 Net Effective Rate of Return 4.01%

Ventura County Portfolio Summary as of December 31, 2025
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Ventura County
Ventura County Investment Pool

Purchases Report
Sorted by Purchase Date - Investment Number

December  1, 2025 - December 31, 2025

Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued Interest
at PurchasePayment Periods DateCUSIP Investment # Issuer

Purchase
Date

Principal
Purchased

Rate at
Purchase

25,000,000.00 3.790 07/29/2026 24,449,922.8924,368,332.5012/01/2025 3.88807/29 - At MaturityMUFGBK1450962479MGV9 ACPPOOL
25,000,000.00 3.860 07/29/2026 25,000,000.0025,000,000.0012/01/2025 3.86007/29 - At MaturityRBC1451078015JTY3 NCBPOOL
25,000,000.00 3.535 07/30/2026 24,484,479.1624,410,833.3312/02/2025 3.65507/30 - At MaturityFHDN14511313385ZZ2 AFDPOOL
25,000,000.00 3.780 08/28/2026 24,372,625.0024,293,875.0012/02/2025 3.89008/28 - At MaturityTOYOTA1451289233HHU1 ACPPOOL
25,000,000.00 3.535 07/30/2026 24,484,479.1624,410,833.3312/02/2025 3.65507/30 - At MaturityFHDN14513313385ZZ2 AFDPOOL
25,000,000.00 3.720 08/28/2026 24,382,583.4124,307,666.7512/03/2025 3.82608/28 - At MaturityRABOBK1451421687BHU8 ACPPOOL
25,000,000.00 3.565 05/28/2026 24,636,070.6024,564,275.0012/03/2025 3.67905/28 - At MaturityTBILL14515912797SW8 ATDPOOL
25,000,000.00 3.567 06/04/2026 24,618,528.4624,549,170.0012/04/2025 3.68306/04 - At MaturityTBILL14516912797SX6 ATDPOOL
30,000,000.00 3.570 05/01/2026 29,643,000.0029,559,700.0012/04/2025 3.67305/01 - At MaturityFNDN14517313589WF6 AFDPOOL
25,000,000.00 3.590 06/01/2026 24,623,548.6124,563,715.2812/08/2025 3.70506/01 - At MaturityFHDN14518313385XN1 AFDPOOL
30,000,000.00 3.445 09/03/2026 29,296,643.4029,230,614.0012/09/2025 3.56509/03 - At MaturityTBILL14519912797RS8 ATDPOOL
25,000,000.00 3.470 10/29/2026 24,274,673.6124,219,250.0012/09/2025 3.60310/29 - At MaturityTBILL14520912797SK4 ATDPOOL
50,000,000.00 3.550 06/29/2026 49,117,430.5549,008,958.3312/10/2025 3.66606/29 - At MaturityFHDN14521313385YS9 AFDPOOL
50,000,000.00 3.476 10/29/2026 48,546,836.3048,440,625.0012/10/2025 3.60910/29 - At MaturityTBILL14522912797SK4 ATDPOOL
40,000,000.00 3.860 06/29/2026 40,000,000.0040,000,000.0012/10/2025 3.86006/29 - At MaturityRBC1452378015JVG9 NCBPOOL
50,000,000.00 3.395 10/29/2026 48,580,700.8748,481,680.0012/11/2025 3.52310/29 - At MaturityTBILL14524912797SK4 ATDPOOL
40,000,000.00 3.485 07/30/2026 39,186,833.3439,105,516.6712/11/2025 3.60107/30 - At MaturityFHDN14525313385ZZ2 AFDPOOL
40,000,000.00 3.800 08/28/2026 40,000,000.0040,000,000.0012/11/2025 3.80008/28 - At MaturityRBC1452678015JVU8 NCBPOOL
25,000,000.00 3.610 11/29/2028 25,000,000.0025,000,000.0012/12/2025 3.61005/29 - 11/29FHLB145273130B8WH1 FACPOOL
25,000,000.00 3.500 12/15/2028 24,909,825.7324,908,405.0012/15/2025 3.63006/15 - 12/15USTR1452891282CPP0 TRCPOOL
50,000,000.00 3.500 12/15/2028 49,958,306.8949,957,650.0012/15/2025 3.53006/15 - 12/15USTR1452991282CPP0 TRCPOOL
50,000,000.00 4.000 12/15/2027 50,481,831.7350,493,320.0012/15/2025 3.48506/15 - 12/15USTR1453091282CMB4 TRCPOOL
25,000,000.00 3.485 05/08/2026 24,692,642.3624,653,920.1412/16/2025 3.58305/08 - At MaturityFNDN14531313589WN9 AFDPOOL
25,000,000.00 3.500 12/15/2028 24,986,044.8724,983,398.44 2,403.8512/16/2025 3.52406/15 - 12/15USTR1453291282CPP0 TRCPOOL
25,000,000.00 3.780 07/13/2026 25,001,311.5725,001,420.3012/16/2025 3.77007/13 - At MaturityNORDEA1453365558WRK6 NCBPOOL
25,000,000.00 3.435 07/27/2026 24,506,218.7524,482,364.5812/22/2025 3.54607/27 - At MaturityFHDN14534313385ZW9 AFDPOOL
30,000,000.00 3.780 08/20/2026 30,001,874.8430,001,956.0012/22/2025 3.77008/20 - At MaturityWSTPAC1453596130AG36 NCBPOOL
25,000,000.00 4.000 12/15/2027 25,244,889.2725,225,725.00 21,978.0212/23/2025 3.52306/15 - 12/15USTR1453691282CMB4 TRCPOOL
30,000,000.00 3.360 10/01/2026 29,235,600.0029,227,200.0012/29/2025 3.47610/01 - At MaturityTBILL14537912797SA6 ATDPOOL
30,000,000.00 4.000 12/15/2027 30,349,564.7330,304,687.50 46,153.8512/29/2025 3.45906/15 - 12/15USTR1453891282CMB4 TRCPOOL
25,000,000.00 3.500 12/15/2028 25,029,906.7724,996,242.50 33,653.8512/29/2025 3.50506/15 - 12/15USTR1453991282CPP0 TRCPOOL
25,000,000.00 3.330 12/24/2026 24,174,437.5024,169,812.5012/30/2025 3.46312/24 - At MaturityTBILL14540912797TC1 ATDPOOL
25,000,000.00 3.690 08/24/2026 24,397,812.5024,392,687.5012/30/2025 3.78208/24 - At MaturityMUFGBK1454162479MHQ9 ACPPOOL

1,006,313,834.65Total Purchases 1,020,000,000.00 104,189.57 1,007,668,622.87

Portfolio VCIP
AC

PU (PRF_PU) 7.3.11
Report Ver. 7.3.11
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55 Water Street
New York, NY 10041
212 438 2000 Tel
212 438 5075 Fax

, 202

Ventura County 
800 South Victora Avenue 
Ventura, CA, 93009 
Attention: Sue Horgan, Treasurer-Tax Collector 

Re: Ventura County

Dear Ms. Horgan: 

S&P Global Ratings hereby affirms the ratings for the below referenced funds: 

Fund Name Fund Credit Quality Fund Volatility

Ventura County Treasury Portfolio AAAf S1+

This letter constitutes S&P Global Ratings’ permission for you to disseminate the above-
assigned ratings to interested parties in accordance with applicable laws and regulations. 
However, permission for such dissemination (other than to professional advisors bound by 
appropriate confidentiality arrangements or to allow the Issuer to comply with its regulatory 
obligations) will become effective only after we’ve released the rating on 
www.spglobal.com/ratings. Any dissemination on any Website by you or your agents shall 
include the full analysis for the rating, including any updates, where applicable. Any such 
dissemination shall not be done in a manner that would serve as a substitute for any products 
and services containing S&P Global Ratings’ intellectual property for which a fee is charged. 
To the extent that regulatory authorities allow a rating agency to acknowledge in one 
jurisdiction a rating issued in another jurisdiction for certain regulatory purposes, S&P Global 
Ratings may choose to acknowledge such a rating and denote such acknowledgement on 
www.spglobal.com/ratings with an alphabetic or other identifier affixed to such rating or by 
other means.

To maintain the rating, S&P Global Ratings must receive all information as indicated in the 
applicable Terms and Conditions. You understand that S&P Global Ratings relies on you and 
your agents and advisors for the accuracy, timeliness and completeness of the information 
submitted in connection with the rating and the continued flow of material information as part 
of the surveillance process. Please send all information via electronic delivery to: 
kara.wachsmann@spglobal.com. If SEC rule 17g-5 is applicable, you may post such 
information on the appropriate website. For any information not available in electronic format 
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or posted on the applicable website, please send hard copies to: S&P Global Ratings, 55 Water 
Street, New York, New York 10041-0003. Attention: Funds Surveillance Group. 

The rating is subject to the Terms and Conditions attached to the Engagement Letter applicable 
to the rating. In the absence of such Engagement Letter and Terms and Conditions, the rating 
is subject to the attached Terms and Conditions. The applicable Terms and Conditions are 
incorporated herein by reference. 

In accordance with the Terms and Conditions, S&P Global Ratings may assign, raise, lower, 
suspend, place on CreditWatch, or withdraw a credit rating, and assign or revise an Outlook, at 
any time, in S&P Global Ratings’ sole discretion. S&P Global Ratings may take any of the 
foregoing actions notwithstanding any request for a withdrawal of a credit rating or termination 
of the Engagement Letter. 

S&P Global Ratings is pleased to have the opportunity to provide its rating opinion. For more 
information please visit our website at www.spglobal.com/ratings. If you have any questions, 
please contact us. Thank you for choosing S&P Global Ratings. 

Sincerely yours,  

S&P Global Ratings, acting through  
Standard & Poor’s Financial Services LLC 
Analytical Contact: 
Name: Kara Wachsmann 
 Telephone #: +  303 721 4547 
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